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MSME ACTS AND RULES

Compiled by Xavier ThomasK ondody

State Industries Act

The FactoriesAct, 1948

Shops & Establishment
IndiansBoiler Act (if applicable)
Payments of WagesAct, 1936
Minimum WagesAct, 1948
Workmen CompensationAct, 1923
Employees Provident Fund Act, 1952
Employees State Insurance Act, 1948
Municipal Panchayat Raj Act
Incometax Act

Central SalesTax act & State Vat Act
Drugs Control Act (If Applicable)
Food Safety act (If Applicable)

The payment BonusAct 1978
Industrial DisputesAct, 1974

Centrdl lurecticideAct 1968 (If Applicable)
Pollution Control Act

State Purchase Dept. Registration
Central ExciseReg (If Applicable)

K SEB Board/ Electrical inspectorate
ExplosivesAct (If Applicable)
IncomeTax Act

@ Directorate of Industries

@ Bureau of Indian Standards
oeNSIC

@ Steam and Boilers Department

@ Factories Inspector

@ Environmental Engineer

e SalesTax intelligence

INSPECTORS WHO VISIT SSI UNITS  INFORMATION

LIST OF REGISTERS

The FactoriesAct 1945

Register of Adult Workers

Register f Leave with wages

leave book

Accident Register with Performa
Mortar Roll & Wages Register
Inspection Book

Register of Compensatory Holidays and
overtime

The payment of BonusAct

A,B & C Register

The Payment of Wages Act
Consolidated Register of Fines, Deduction
and Advances.

The minimum wages act

Wage dlips

ESI Act

Employees Register of Contributions
Accident Register

I nspection Book

The Equal Remuneration Act
Form‘D’ Register

SSI Registration, Statistics,
Tax Payment

Quality Inspect

Records on Manufactures,
Plant & Machinery
Records on Complain us of
Boiler Regulations
Fireprotection, FirstAid,
Painting, Toiletry lighting,
Fire Fighting, Cleanness,
Minimum Wage, Efficient
Disclage, Drinking Water
Chiminey Height,
Emissions tests,

Sand Magnitude.

All Books of Accounts

Cont'd.

WHAT 15 FORWARD TRADING- A HEDGING PRODUCT

Forward is a contract with bank to buy/sell a specific currency and amount against
another currency at a pre-determined exchange rate and on an agreed future date.
e Binding on both the parties to the contract

e Availablein all major currency pair
e Protection from foreign exchange market volatility

e Ptentia loss due to unfavorable movement in currency market.

Forward quote = spot + premia

@ USD/INR spot = 45.50 (IUSD = 45.50INR)
o Two months forward premia = 50 paire
e Two months forward quote = 45.50 + .50 = Rs.46

ECONOMY & BANKING

THE DOLLAR RETAINS
VALUE DESPITE
WEAKNESS

The US dollar has depreciated in trade
weighted terms by as much as 12 to 13%
over the part six months against most of
the prominent other of currencies. For the
first time concerns and raised on the
weakens of US Dollar. Even China has
hundred about bringing years as a world
currency.

Weakens of US dollar against other
world currencies is not a welcome sign. If
it falls further precipitately it may choice
off the nascent recovery.

Chances of such alarge fall that world
probably invite co-ordinate global
interruption are not ruled out. If the normal
laws of economics work one world expect
the currencies of countries with current
account surplus like Japanese yens,
china' s Yuan —to appreciate in dollar terms.
But China, despite intense pressure from
the US and contain other countries,
including the IMF has not revalued Yuan.
Moreover the structural defects of the US
economy in gtill in fact. A very high level
of external debt, a huge fiscal deficit-
estimated at 13.5% of its GDP-are real
problems of the US economy. No visible
effort is also not scene to correct there
defects in frameless.

Meanwhile the US is creating vast
amounts of money but still enjoys low
rates of interest. The main reason for their
phenomena is American dollar has
remained the worlds reserve currency,
starting off some attempts to displace it.
Lately US have succeeded in bringing its
current account deficit to 3% of its GDP.
For the time hung, the cheaper dollar helps
American expert’s stranger Rupees.

The dollars weakens is reflected in the
Rupees strength. The Rupee is trading
just above Rs.45/ now the rupee
appreciation isamatter of concern for India
exporters On the other hand imports will
become cheaper.

The stranger rupee is also due to
robust capital inflows into the stock
markets.

Now probably RBI has to intervene to
prevent further appreciation of Rupee
against dollar & Euro. RBI may have to
buy dollars. Substantial currency liquidity
will full upinflation further. RBI may report
to higher interest rates. Anyhow economic
recovery is still at a slow pace and moves
any heightening will stoke it up.
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For Further Details:
KSSIA SOCIAL SECURITY FUND
Building No X/26A,
HMT Ancillary Industrial Estate
Kaamassery-683503
PH: 0484-2532120 Tele Fax: 2532118
Email: kssiastate@gmail.com.
Website: www.kssia.com
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